
Dar Credit & Capital Lid. 
w2 make life simple 

13th February, 2024 

The Manager - Listing 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai - 400 001 

Scrip Code: 960472, 960473, 960474 & 960475 

Dear Sir/Madam, 

Sub.: Submission of Security Cover Certificate issued by an Independent Chartered 

Accountant for the Quarter ended 315t December, 2023. 

Ref.: Regulation 54 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 and SEBI Circular No. SEBI/ HO/ MIRSD/ CRADT/ CIR/ P, 

2020/230 dated 12th November, 2020. 

We hereby submit the Security Cover Certificate, issued by M/s. K A S G & Co., 

Chartered Accountants, pursuant to above referred Regulation and SEBI Circular, in a 

format as provided thereunder, for the Quarter ended 31stDecember, 2023. 

You are requested to take the same on record. 

For Dar Credit & Capital Ltd. 

PRIYA i B KUMARI 35 

Priya Kumari 
Company Secretary 

CIN: U65999WB1994PLC064438 

Regd. Office: Business Tower, 206 AIC Bose Road 6th Floor, Unit No. 68 

Kolkata —700017; Phone: 033 40646495



Office : Unit-406, 4th Floor, Wing B 

Haute Street, 84A Topsia Road Kalkdta - 700 046 

ICAI FRN : 002228C 

0. nharedia@gmail.com / ibajaj kosg@gmail.com 

CHARTERED ACCOUNTANTS 

+91 80174-67202 / 99032-71562 

Certificate No. — KASG/CERT/FY 23-24/276 

TS 
IDBI Trusteeship Services Limited 

Asian Building, Ground Floor, 17, 

R. Kamani Marg, Ballard Estate, 

Mumbai 400 001 

Based on examination of books of accounts and other relevant records/documents of M/s Dar Credit & 

Capital Ltd (herein after referred to as “the Company”), we hereby certify that: 

a) Security Cover for listed debt securities: 

i, The financial information as on 31.12.2023 has been extracted from the baoks of accounts of M/s Dar 

Credit & Capital Ltd. and other relevant records of the listed entity; 

ii. The security provided by the entity provide coverage of 1.1 times of the interest and principal 

amount, which is in accordance with the terms of issue/ debenture trust deed (calculation as per 

Statement of Security Cover ratio for the Secured debt securities — Annexure-A). 

BIN wise details 

sl ISIN Facility | Type of | Sanctioned |Outstanding | Cover | Assets “, 

No. | | charge | Amount Amount As | Required | Required | 

| 1 | ®s) on (Rs.) ®) | 

1 
| | 31.12.2023 | \ | 

\ | | | @s) | ‘ 

1. INE04Q907058 | Non- xclusive F,Z0,00,000 3,20,00,000 13,52,00,000 33,52,00,000 

convertible 

| Debt 

- Securities 

5. [INE04Q907066 | Non- Exclusive [,55,00,000 ©4,55,00,000 [5,00.50,000 [5,00,50.000 

convertible 

Debt 
Securities 

3. E04Q907074 | Non- Exclusive [2,00,00,000 [2,00,00,000 120,00,000 [2,20,00,000 

convertible 
f 

Debt 
Securities 

4. [INE04Q907082 | Non- lExclusive [2,75,00,000 [2,75,00,000 5,02,50,000 [3,02,50,000 

convertible 

Debt 

Securities 

r Grand Total 12,50,00,000 12,50,00,000 113,75,00,000 13,75,00,000 

(b) Compliance of all the covenants/terms of the issue in respect of listed debt securities of the listed entity 

We have examined the compliances made by the Company in respect of the covenants/terms of issuc ofthe 

listed debt securities (NCD’s) and certify that such covenants/terms of the issue have been complied by the 

Company. The details of Security Cover have been given in Annexure — A 

NEW DELHI | VARANASI | GIFT CITY AHMEDABAD | MUMBAI | BENGALURU 

CHENNAI | DHANBAD | RANIGAN] | SILIGURI | TINSUKIA | RUDRAPUR 

T.913340727094 www.kasggroup.com E nharodiaggrmail com



The above declaration/confirmation is being provided based on the data, documents, information, etc. 

as rendered to us by the management. 

Further, the Certificate is addressed to and provided to M/s IDBI Trusteeship Services Ltd. on the 

request of the management of M/s. Dar Credit & Capital Limited exclusively for the purpose of 

determination of security cover on listed debt securities and should not be used for any other purpose or 

by any other person. Accordingly, we do not accept or assume any liability or duty for any other 

purpose or to any other person to whom this report is shown or into whose hands it may come without 

our prior consent in writing. 

For and on behalf of 
KASG & Co. 

(Chartered Accountants) 

Firm Registration No. 002228C 

ROSHAN  moliinianaas 
2KUMAR BAJAJ Beisz02en 1 

13:50:00 +05'30' 

CA Roshan Kumar Bajaj 
Partner 

Membership No.: 068523 

UDIN: 24068523BKFDNS1424 

Place: Kolkata 
Date: 31.01.2024



Annexure-A (Seeurity Cover ) 
DAR CREDIT & CAPITAL LTD, 

ASSETS 

Property, 

5 

Plant and Equipment 3 = 53,11005000 - - - 28,787,710 81.897.760 - - 
Capital 

Workin- Progress 

Right of . . R . } - . Use Assets 

- % - - 

under - - - - - - - Investment s - - - - - - 46,851,067 - 46,851,067, - - 
Book Loans Deis. 137,500,000 Lso4gio06s| - - - -l - 1,642319,063| 137,500,000 - = 137,500,000 

Inventories - - - - - - - 
Tade 

= % - = - - 218299,05 - 218,299,095 - - 

Euivalents 
Bank Balances ofher 

than Cash and - - s - - - - - 
ash Equivalents 

Others 
- - 85,198,997 - 85,198,907 = = 

Total - 137.500.000] 1557929113 [ 0 [ 379,136,869 0 2074565982 137,500,000 0 T} 137,500,000 

ROSHAN 
KUMAR BAJAJ Date~ 2024.01.31 

Digitally signed by 
'ROSHAN KUMAR BA 

:48:54 +05'30" 



LIABILITIES 

Debt securities to | Non- 
which this certificate. |Convertible| 

pertains | Debentures| 
125,000,000.00 

125,000.000( 125,000,000 = - - 125,000,000 Other debt sharing 
pari-passu charge 

with 

above debt 

Other Debt - 

Subordinat 
od debt 

Borowings - 

Bank = 

Debt R 
Securities 

Others = 
Trade 

payables 

not to be filled 
1,038,818,338 

202,547,945 1241,366,283 Z 2 A B B 

1363816 = a7 % = % 
Lease 

Liabilties - 
Provisions. - 
Others = 

21379328 - Z % = = 5,830,281 
Total - 125,000,000.00 LO3BRI8338 

7,945 1,394.939.708 | 125,000,000 ] [ ) 125,000,000 

149 
Exclusiv e Security 

Cover 
Ratio 

1.1 

* 
igitally si | Kolkata ROSHAN ~ Diefelvssnedty 

KUMAR BAJA J Date: 20240131 
= 19:19 +05'30" 



Office : Unit-406, 4th Floor, Wing B 
Haute Street, 86A Topsia Road Kolkata - 700 046 

ICAI FRN : 002228C 
nharodia@gmail.com / rbajoj.kasg@gmail.com 

CHARTERED ACCOUNTANTS +9180174-67202 ] 99032-71562 

Limited Review Report on Quarterly Financial Results of DAR Credit and Capital Limited for 

unaudited quarterly and nine months results ended on 31* December 2023 pursuant to Regulation 

52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

Review report to Board of Directors of DAR Credit and Capital Limited, 

We have reviewed the accompanying statement of unaudited financial results of DAR Credit and Capital 

Limited for the quarter and nine months ended on 31% December 2023. This statement is the responsibility 

of the NBFC’s Management and has been approved by the Board of Directors. Our responsibility s to issue 

a report on these financial statements based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 

2410 - “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, 

issued by the Institute of Chartered Accountants of India (ICAI). This standard requires that we plan and 

perform the review to obtain moderate assurance as to whether the financial statements are free of material 

misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures 

applied to financial data and thus provides less assurance than an audit. We have not performed an audit 

and accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention except as reported in the 

financial results that cause us to believe that the accompanying statement of unaudited financial results 

prepared in accordance with applicable accounting standards and other recognized accounting practices and 

policies has not disclosed the information required to be disclosed in terms of Regulation 52 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is 

{0 be disclosed, or that it contains any material misstatement or that it has not been prepared in accordance 

with the relevant prudential norms issued by the Reserve Bank of India in respect of income recognition, 

asset classification, provisioning and other related matters. 

Our conclusion is not modified in respect of this matter. 

For KASG & Co. 

Chartered flo‘umanls 

(Firm Reg’is'(ratiowo: 002228C) 

s 
CA Roshan Kllm}l" ajaj 

Partner - 

Membership Number- 068523 

UDIN- 2 4 068523BKFDOP2020 

Place of signature - Kolkata 

Date - 13.02.2024 

NEW DELHI | VARANASI | GIFT CITY AHMEDABAD | MUMBAI | BENGALURU 

CHENNAI | DHANBAD | RANIGAN] | SILIGURI | TINSUKIA | RUDRAPUR 

T+913340727094 www.kasggroup.com  E nharodia@gmail.com



DAR CREDIT & CAPITAL LTD. 

CIN : U65999WB1994PLC064438 

Balance Sheet as at 31st December 2023 
(Amount in Rs.) 

I EQUITY AND LIABILITIES 

1) Shareholders® Funds 

(a) Share Capital 2 10,00,00,000 10,00,00,000 

(b) Reserves and Surplus 3 55,94,49,164 53,73,19,016 

(2)Non-Current Liabilities 
() Long-Term Borrowings 4 66,28,46,695 78,18,07,455 

(b) Long-Term Provisions 5 9,24,822 9,24,822 

3)Current Liabilities 

(a) Short-Term Borrowings 6 72,36,96,697 43,65,21,269 

(b) Trade Payables 7 13,63,816 49,12,223 

(c) Other Current Liabilities 8 58,30,281 35,78,882 

(d) Short-Term Provisions 9 2,04,54,506 2,10,08,540 

Total Equity & Liabilities 2,07,45,65,982 1,88,60,72,206 

1. |ASSETS 

1)Non-Current Assets 

(a) Plant Property and Equipment 10 8,18,97,760 8,59,20,041 

(b) Non-Current Investments 11 83,550 84,000 

(c) Deferred Tax Assets (Net) 12 61,06,291 50,62,462 

(d) Long-Term Loans and Advances 13 69,16,90,562 66,37,65,297 

() Other Non-current assets 14 4,68,96,428 9,87,10,832 

2)Current Assets 

() Current Investments 15 4,67,67,517 5,78,36,477 

(b) Cash and Cash Equivalents 16 21,82,99,095 33,90,52,409 

(c) Short-Term Loans and Advances 17 95,06,28,502 60,61,69,876 

(d) Other Current Assets 1,96,278 

For and on behalf of For and on behalf of 

For KASG & Co.(Chartered Accountants) DAR Credit and Capital Limited 

RCREDIT&C 

Ramesh Kumar Vijag”> *- 0" 
Chairman 

DIN: 00658473 

Place: Kolkata 

Date: 13.02.2024 



DAR CREDIT & CAPITAL LTD, 
CIN : U6S999WB1994PLC064435 

Registered Office: Business Tower, 206 AJC Bose Road 6th Floor, Unit No. 6B, Kolkata- 700017 Statement of unaudited financial results for the quarter and nine months ended 315t December, 2023 
(Amount in Rs.) Preceding 3 months  Correspondi Nine months ended SL 3 months ended ended months ended Yearended (31 

Particulars No. 
) (30-09-2023) (31-12-2022) G1-12-2023) @1-12.2022) 03-2023) Unaudited Unaudited Unaudited udited Unaudited Audited 1 [Revenue from Operations. 83330779 61148312 66791324 23,297,299 183700813 247927831 2 |Other Income 27,77,840 2321955 5565632 4713351 73.66,145 3 ‘Total Income (1+2) 8,61,09.250 63470267 6.90.80.496 238542931 18.84,14,164 25,52.93.976 4 [Expense 

(a)Employee Benefits Expense 135.40,624 1,08.15,826 1,03,85,892 34805514 2.76,88,996 3.85,03.038 (b)Finance Costs 42138820 3.66,44.360 3,20,14,084 11,53,20.702 9.14,68,702 12.22.45,369 (c)Depreciation and Amortization Expense 15,02,487 15,13,301 13.00962 45,04.639 8342825 59.04372 (d) Provisions 750,000 (50.000) 5,00,000 9.00,000 (€)Other Expenses 16123575 14290361 1,146,691 34708591 
Total Expenses| 7.40.55.507 63213848 56567629 20.53,60.072 1591.09.114 218749372 [Profit before exceptional and extraordinary items and 5 [tax (34) 12053744 256,419 1,25,12,867 331,82,859 2,93,05,050 3,6544,604 6 |Exceptional ltems = 2 A d i - 7 [Profit before extraordinary items and tax (5-6) 120,53,744 256,419 125,12,867 33182859 2,93,05,050 3,654,604 8 |Extraordinary ltems ! 2 : % ; 9 Profit Before Tax (7- §) 2.56.419 1. 33182850 2.93.05,050 3.65.44.604 10 [Tax Expen 

() Current tax (5,59,161)f 36,384 (49.89,737) (66.36,572)f (6507,702) (86,90,606)| (b) Deferred tax 3.77,705 (1,26,725) - 143829 - (6.38,099) 11 |Profit from continuing operations (9-10) 1,08,72,288 166,078 75.23,130 2,690,116 2.27.97,348 27215899 12 [Profit from discontinuing operations - E - B B B 13 |Tax expense of discontinuing operations - - - 14 [Profit from discontinuing operations (after tax) (12-13) - ofit for the year 
1.66.078 

16 Earnings per equity share: 
(a) Basic 

0.02 (b) Diluted 
0.02 

For and on behalf of 
For and on behalf of KASG & Co. (Chartered Accountants) 
DAR Credit and Capital Limited Firm 

Ramesh Kumar Vijay 
Chairman 
DIN: 00658473 

Date: 13.02.2024 



Notes to the Financial Results for the quarter and the nine months ended 31.12.2023 

1. The Unaudited Financial results for the quarter and nine months ended 31* December 2023 
("The Statement") of Dar Credit & Capital Limited (the "Company") have been prepared in 
accordance with GAAP. These financial results together with the results for the comparative 
reporting period have been prepared in accordance with the recognition and measurement 
principles prescribed under accounting principles generally accepted in India. 

2. The Company is a Non- Systematically Important Non Deposit taking Non-Banking Financial 
Company (NBFC-ND) registered with the Reserve Bank of India (RBI). 

3. The above financial results have been reviewed by the audit committee. The results have been 
approved by the Board of Directors of the company at their meeting held on 13" February, 
2024. 

4. In compliance with Regulation 52 of the Securities Exchange Board of India ('SEBI') (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 a limited review of financial 
result for the quarter and nine months ended 31st December 2023 has been carried out by the 
Statutory Auditors of the Company. The financial information for the quarter and nine months 
ended 31" December 2023 were prepared by the Management and approved by the Company's 
Board of Directors and have not been subject to Limited review. 

5. The figures for the quarter ended 31* December 2023 are the balancing figures between 
unaudited figures of nine months ended 31st December 2023 and unaudited figures for the six 
months ended 30 September 2023. 

6. The Investment in Company's Wholly Owned Subsidiary (Dar Credit Microfinance Private 
Ltd.) closed out on 19th April 2022. A resolution for striking of the name of the subsidiary 
was passed by the subsidiary on 31st March 2022 in its Board Meeting and Extra-Ordinary 
General Meeting of its shareholders, and the same was approved on 4th August 2023, The 
Company received a sum of Rs. 506.5 lakhs on 19th April 2022 against its investment of Rs. 
500 Lakhs. The resultant gain of Rs. 6.5 lakhs has been recognized in the Statement of Profit 
& Loss. The Company no longer has a Subsidiary and hence is not required to prepare 
Consolidated Financial statements. 

7. The Company has considered the impact of changes in Deferred Tax during the period. 

8. Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of 
account using accounting software which has a feature of recording audit trail (edit log) facility 
is applicable to the Company with effect from April 1,2023 but the same has not been followed 
till date. 

For and on behalf of For KASG & Co. 
Dar Credit & Capital Ltd. e A 

For DAR CREDIT 

Chairman 

DIN: 00658473 Membership Number- 068523 

Place of signature: Kolkata 
Date- 13.02.2024 

Note: We have signed these statement for identification purpose only. These results should be read 
in conjunction with our report dated 13" February 2024.



(Amount in Rs.) 

I |EQUITY AND LIABILITIES 

(1) Shareholders’ Funds 
(a) Share Capital 
(b) Reserves and Surplus 

(2)Non-Current Liabilities 
(a) Long-Term Borrowings 
(b) Long-Term Provisions 

(a) Short-Term Borrowings 
(b) Trade Payables 
() Other Current Liabilities 
(d) Short-Term Provisions 

1. |ASSETS 

(1)Non-Current Assets 
(&) Plant Property and Equipment 
(b) Non-Current Investments 
(c) Deferred Tax Assets (Net) 
(d) Long-Term Loans and Advances 
(e) Other Non-current assets 

()Current Assets 
() Current Investments 
(b) Cash and Cash Equivalents 
(c) Short-Term Loans and Advances 
(d) Other Current Assets 

Significant Accounting Policies 
| Additional Notes to Financial Statements 

| Additional Particulars as per RBI Regulation 

As per our report of even date attached 
For KASG & Co. 

|Chartered Accountants 

Firm Regn. No.: 002228C _ 

M L 07 
Roshan Kumar Bajaj 
[Membership No.: 068523 
Place: Kolkata 
Date: 13.02.2024 

Total Equity & Liabilities 

Total Assets 

Unaudited Audited 

2 10,00,00,000 10,00,00,000 

3 55.94,49,164 53,73,19,016 

4 66,28,46,695 78,18,07,455 

5 9,24,822 924,822 

6 72,36,96,697 43,65,21,269 

7 13,63,816 49,12,223 

8 58,30,281 35,78,882 

9 2,10,08.540 2,04,54,506 
2.07,45,65,982 1.88,60.7; 

10 8,18,97,760 8,59,20,041 

11 83,550 84,000 

12 61,06,291 59,62,462 

13 69,16,90,562 66,37,65,297 

14 4,68,96,428 9,87,10,832 

15 4,67,67,517 5,78,36,477 

16 21,82,99,095 33,90,52,409 

17 95,06,28,502 60,61,69,876 

3,21,96,278 2,85,70,812 

2,07,45.63,982 1,88.60,72,206 

For and on behalf of the Board 

DAR Credit and Capital Limited 

I 
Ramesh Kumar Vijay 
Chairman 
DIN: 00658473 



I 

(Amount in Rs.) 

Revenue from Operations 
2 |Other Income 

3 Total Income (1+2)) 

4 |Expenses: 

(a)Employee Benefits Expense 
(b)Finance Costs 
(¢)Depreciation and Amortization Expense 

(d)Provisions 
(€)Other Expenses 

Total Expenses| 

Profit before exceptional and extraordinary items and tax 
(3-4) 

6 [Exceptional Items 

Profit before extraordinary items and tax (5-6) 
[Extraordinary [tems 

Tax Expense: 
(a) Current tax 
(b) Deferred tax 

5 Profit for the year 

16 Ea 
(a) 1 
() Diluted 

s per equity share: 
sic 

Significant Accounting Policies 
Additional Notes to Financial Statements 
|Additional Particulars as per RBI Regulation 

As per our report of even date attached 

for KASG & Co. 

Chartered Accountants 

Firm Regn. No.: 002228C 

b £ 8 
Roshan Kumar Bajaj 
[Membership No.: 068523 
Place: Kolkata 
Date: 13.02.2024 

Note No. 

20 

21 

22 

10 

23 

24 

25 

26 

Unaudited 

For the period ended 31st For 
December, 2023, 

23,29,77,299 

Unaudited 

the period ended 315t 
December, 2022 

18,37,00,813 

55,635,632 47,13,351 

23,85,42,931 18,84,14,164 

3,48,05,514 2,76,88,996 
11,53,29,702 9,14,68,702 

45,04,639 43,42,825 
15,00,000 9,00,000.00 

49220217 3,47,08,591 

20,53,60,072 15,91,09,114 

3,31,82,859 2,93,05,050 

3,31,62,859 2,93,05,050 

(66,36,572), 

1,43,829 

2,66.90,116 

For and on behalf of the Board 

DAR Credit and Capital Limited 

Ramesh Kumar Vijay 
Chairman 
DIN: 00658473 



Forhe period ended 315t For the period ended 
December 2023 315t Varch, 2023 

Flow from Operating 
[Net Profit/(Loss) before Tax and Extraordinary Items 33182859 3.65.44.603 

[Adjustments for Non Cash and Non Operating Items:- 
[Depreciation 4504639 5904372 
Interest paid on borrowings 11,53,29,702 12,245,369 
[Profit on Sale of Securities (22.91.357, (7,55.803) 
Loss on Sale of Securities 88,005 = 
Profit on sale of property. plant & equipment (30.718; (2362441 
Rent received (5.93.8%9) 8.89.649 
Dividend Received - (4,781) 
[Operating Profit before changes in working capital 150189231 16,0681.671 

[Adjustment for Changes in Working Capital 
[ncrease/(Decrease) in Other Curreat Liabilities and Provisions 202992 119522 
(Increase)Decrease in Loans and Advances [(3221,10571) (22,79.23.681)| 
[Proceeds from / (Repayment of) Borrowings 16.82,14,669 15,06.49.730 
Interest Paid on Borrowings (11.53,29,702) (12.2245.369)| 
(Increase) Decrease in Other Current Assets (31,58,074)! (19.87.493) 
[Cash Generated from Operating activities (12,1991.455) (4,07.05.620) 
[Direct Taxes Paid (87,17.962) (82.90,889) 
[Net Cash Flow from / (used in) Operating Activities (A) (13,07,09,417) (4,89,96.508) 

from In 
[Proceeds from Sale of Property, Plant & Equipment 2,08.122 7240541 
[Payment for Purchase of Property. Plant & Equipment (7.47,766) (1,09.40.984) 
ncrease/(Decrease) in other Non-current assets 5.18,14.404 3,06,60.886. 
[Proceeds/(Purchase) of Shares and Mutual Funds 133,60.767 11,24,25.538 
[investment in various Instruments - - 
[Rent Received 593,899 889,649 
[Dividend Received - 4,781 
[Net Cash Flow from / (used in) Investing activities (B), net 65229425 14,02,80410 

from Fi 
[ Dividend Paid for carlier years (50,00,003) (50,00,003) 
[Net Cash from / (used in) Financing activities (‘C) (50,00,003) (50,00,003) 

Cash and Cash Equivalents at the end of Period 

(7.04.79,904) 
22,72,31,061 140947162 

[Note: 

[Cash and Cash Equivalents at the year end comprise 
[Cash & Bank Balances 5.07,06.725 6,1630,340 
[Fixed Deposits (Maturity within 3 months from Balance sheet 

As per our report of even date attached 
for KASG & Co. 
(Chartered Accountants 
Firm Regn. No.: 002228C 

[Roshan Kumar Bajaj \ 
Membership No.: 068523 
[Place: Kolkata 
Date: 13.022024 

10.60.44.342 

For and on behalf of the Board 
DAR Credit and Capital Limited 

Ramesh Kumar Vijay 
Chairman 
DIN: 00658473 

16.56.00.721 



Plant, property and Equipme 

The financial statements of the company have been prepared in accordance with the generally accepted accounting] 
principles in India (Indian GAAP). The company has prepared these financial statements to comply in ail material respecs 
with the accounting standards notified under Section 133 of Companies Act, 2013, read together with paragraph 7 of thel 
Companies (Accounts) Rules, 2014 and Companies (Accounting Standards) Amendment Rules, 2016, The financialf 
statements have becn preparcd on an accrual basis and under the historical cost convention. The accounting policies adopted| 
inthe preparation of financial statements are consistent with those of previous year. 

‘The preparation of financial statements in conformity with Indian GAAP requires the management to make judgments 
estimates and assumprions that affeet the reported amounts of revenues, expenses, assets and labilties and the disclosure 
contingent liabilites, at the end of the reporting period. Although these estimates are based on the management's bes 
knowledge of current cvents and actions, uncertainty about these assumptions and estimates could result i the outcomes| 
requiring a material adjustment o the carrying amounts of assets or liabilitics in future periods. 

Pursuant to section 43-1C of the Reserve Bank of India Act, 1934 NBFCs must transfer at least 20% of net profit every year 
10 reserve fund. This fund should not be appropriated except for purpose specified by RBI. Any appropriation must be 
reported to RBI within 21 days. 

Property, Plant and equipmen, Capital work in progress are stated at cost, net of sccumulated depreciation and accumulated| 
impairment losses, if any. The cost comprises the purchase price, borrowing costs if capitalization criteria are met and] 
directly attributable cost of bringing the asset to its working condition for the intended use. All other repair and maintenance| 
‘costs are recognized in profit or loss as incurred. Any trade discounts, rebates and refundable taxes including GST credit are} 
deducted in arrving at the purchase cost. 

Gains or losses arising from de-recognition of property, plant and equipment are measured as the difference between the nef| 
disposal proceeds and the carrying amount of the asset and are recognized in the statement of profit and loss when the asse| 
is derecognized. The company identifies and determines cost of each component/ part of the asset separately, if the] 
component/ part has a cost which is significant to the total cost of the asset and has useful life that is materially different] 
from that of the remaining asset. 

Property, plant and equipment held for sale is valued at lower of their carrying amount and net realizable value. Any write- 
down is recognized in the statement of profit and loss. 

Depreciation is provided on Straight-Line Basis at rates specified in Schedule 11 of the Companics Act, 2013 based on usefull 
life of the assets. 

(a) Long term investments arc carricd at cost after deducting provision, in case where the fall in market value has been| 
considered of permanent nature, 
(b) Current investments are valued at lower of cost or market value. 
(¢) Gow. Securities are valued at lower of cost or redemption price. 

Loans are valued at Principl Amount, 

Income and Expenditures arc rocognised on acerual basis cxcept income from Non — performing Asset(s) which is 
accounted for on actual receipt basis as prescribed by the Prudential Norms for Non — Banking Financial Companies issued] 
by Reserve Bank of India. 

Claims against the company are cither paid or treated as liabilty if accepted by the company and are treated as contingent 
liability if disputed by the company. T 

‘The gratuity liabilit has been determined based on the provision of Gratuity Act,1972 and charged to Statement of Profi 
and Loss 
Contribution payable to the recognised provident fund which is defined contribution schemes, s charged to Profit and loss| 
account. 

Borrowing costs are recognized as an expense in the period in which these aro incurred. borrowing costs dircctly 
atributable to the acquisition, construction or production of & ‘qualifying asset’ (one that necessarily takes a substantial 
period of time to get ready for it intended use or sale) are included in the cost of the asset. 
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R provision s recogaiocd when the Company has a present obligation a  rsult of past event it i probuble that 3n 

obfiow of resources will e required to settle the obligation, i respect of which a relsble estimate can be made. 

Drovisions ave not discounted (o it preseat value and e determined based on best ostimate required to sele the 

bligaton at the Balance Shest dat. These are reviewed st cach Balance Sheet date and adjusted 10 reflect he 

current best estimates. 

Basic camings por oquity shae s computed by dividing profitor loss atiributable to owners ofthe Company by the weighted| 

average number of equity shares outstanding during the financial year. 
Dnmmnmingstm.djumMWMmmmmmw

amwmmmmm‘m 

D e o <ffet of nterst and ofher financng costs associated with dilaive potenil cquit shares, and - the 

eighted average number of additional equity shares that would have been oustanding assuming the conversion of all 

dilutive potential equity shares. 

Current Tax 
“The current charge for income i calculated in accordance with relevant ax regulations applicable o the company. 

Deferred Tax 

Defeed tax charge or benefitreflects th tax cffects oftiming differences between accouting income and taxble incore 

o e year The doferred tax chrge or benefit and th corresponding defered tax iailies o asets are ecognised ueng 

e that have bosn snated or subsantaly cnacted by the balance sheet dae. Defered tax assts fe recoised 

only to the extent the is reasonable certainty that the assets can be. realised in future; however, where there is unabsorbed} 

dq;racimonmcmy(mnduflmus,defir
mduxumnmmpundnnlynf\'hmuvimfl

uflnmyn{mfliunwn 

e Dot 1 assets e roviewed a each balance sheet dte and witien- down or writen-up 10 reflect the 

amount that i reasonably/virtually certan to be realised. 

Costs relating to acquisition snd development of computer software are capitalised in accordance with the 

AS26 “Intangible Assets and are amerised using the strsight line method over . period of five years, ‘which is the 

Management's estimate of its useful life 

rovision for Standand Assets / Substandard Assts / Doubiful Assets / Loss Assts has been made in compliance wilh e 

Giroctions of Reserve Bamk of India As per the RBUDNBR20I6-1744 Master Direction  No 

MR PD.007/03.10.119/2016-17 (updated as on 29¢ August, 2023) Company has made general provision of 0.25% of 

Standard Assets. Other directives of Reserve Bank of India have been duly complied with, 



4 Asat 31st December, 2023 st March, 2023 
Particulars Number Amount in Rs. Number Amount in Rs. 

Authorised 

Equity shares of Rs. 10 cach 1,25,00,000 12.50,00,000 1,25,00,000 | _12,50,00,000 

Issued, Subscribed & Fully paid up 

Equity shares of Rs.10 each 1,00,00,000 10.00,00,000 1,00,00,000 10,00,00,000 

Rights of Shareholders 
‘The company has one class of Eqity shares having a face value of Rs. 10 each. Each sharcholder is eligible for one 

Vote per share held. The equity shares of the company rank pari-passu in all respects including voting rights and 

entitlement to dividend. 

[Ramesh Kumar Vijay 19,50,866 19.51 19,50,866 19.51 

Rakshita Vijay 9,85.066 9.85 985,066 9.85 

Ramesh Kumar Vijay and others( HUF) 8,80,400 8.80 8,80,400 8.80 

Karan Vijay 9,85,456 9.85 9,85.456 9.85 

Nikita Vijay 8,68,128 8.69 5,68,728 5.69 

Tanvee Vija 8,68,450 8.68 5,68,450 5.68 

R R Family Trust 933,333 933 933,333 933 

Primerose Foundation 8,29,000 829 8,29,000 329 

> * 

Kolkata | o g 
\. 



Equity Shares 
As at 30th Septemb, 

Number of 
Amount in Rs. 

31st March. 2023 

Amount in Rs, 
Shares 

At the beginning of the year 1,00,00,000 10,00,00,000 | 1,00,00,000 [ _10,00,00,000 
[Add: Tssued during the year 5 - - - 
Outstanding at the end of the year 1,00,00,000 10,00,00,000 | __ 1,00,00,000 | __10,00,00,000 

Ramesh Kumar Vijay 19,50,866 19.51% - 
Raj Kumar Vijay 322,133 3.22% = 

Rakshita Vija 9.85.066 9.85%) - 
[Kusum Vijay 1,06.456 1.06% - 
[Nikita Vijay 868,728 8.69%) - 
Tanvee Vijay 8,68.450 8.68%) = 

[Ramesh Kumar Vijay and others( HUF) 8.80.400 8.80%) g 
Karan Vijay 9.85,456 9.85%) E 
Kamala Vijay 4,66,667 4.67%) B 
Vitika Vijay 222222 222% = 

Tanay Vijay 55,556 056% - 
R R Family Trust 933,333 933% : 

Primerose Foundation 8.29,000 8.29% 7 

Total 94,74,333 94.74% g 



Securities Premium Reserve 

General Reserve 
Balance at the beginning of the period 
|Additions: Transferred from P&L 
Balance at the closing of the of the period 

Reserve Fund ( As per RBI Act) 
[Balance at the beginning of the period 

| Additions: Transferred from P&L 

Amalgamation Reserve 

Balance of Statement of Profit and Loss Alc. 
Balance at the beginning of the period 
|Additions: Profit during the period 
Less: Payment of Dividend 
Less: Taxes of earlier years 
Balance at the closing of the of the period 

Note: 

Particulars 

Secured : 
(a) Term Loan 
(1) From Banks- Vehicle Loan 

HDFC Bank Ltd. 
State Bank of India 
Axis bank 

Total (A)| 

As at 31st December, 
As at 318t March, 2023 

30,80,00,000 30,80,00,000 

13,79,65,000 12,79,65,000 

- 1,00,00,000 

13,79,65,000 13,79,65,000 

5,16,58,998 4,62,15,818 

- 54,43,180 

5,16,58,998 5,16,58,998 

84,94,394 84,94,394 

3,12,00,624 2,45,39,845 

2,66,90,116 1,17,72,7119 

50,00,003 50,00,003 

(4,40,036)] 1,11,937 

5,33,30,772 3.12,00,624 

1. In Companies Act, 2013, it was mandatory to transfer the profit to general reserve before declaring dividend but first proviso to) 
section — 123(1) of Companies Act, 2013 provides that it is the discretion of the company to transfer the profits to reserve at such 
rate as it deems fit before declaring dividend. (In PY, 31st March, 2023 Rs. 1 crores, was transfered to General Reserve). 

2. Dividend proposed for the FY 2022-23 and paid in the FY 2023-24 Rs. 0.50 per equity share, totalling to Rs. 50 Lakhs. 

As at 315t December 
2023 

A at 318t March, 2023 

49,68,203 63,82,938 

3,67,379 6,91,375 

13,26,482 21,34,615 

66,62,065 92,08,928 



(Amount in Rs.) 
(1) From Banks 

Bandhan Bank Ltd. 7,55,25,988 11,52,78,854 

Punjab National Bank (erstwhile UBI) 3,00,00,000 4,50,00,000 
SIDBI 2,85,70,000 4,00,00,000 
CSB Bank - 1,23,575 

ESAF Small Finance Bank 2,14,18,562 3,42,81,000 
State Bank of India 29,37,63,419 37,14,33,359 

Total (B)| 44,92,77,969 60,61,16,788 

(I11) From Others Total (C) 54,08,43,529 41,07,00,380 
99,67,83,562 1,02,60,26,096 

Less: Current maturities of Long-Term Borrowings 4791,13,976 38,30,22,667 

Total (D) 14,51,77,109 13,88,04,026 

[Note: 
Secured 

1. Term Loans from Banks 

a) For Purchase of Vehicles 

The loans has been secured by hypothecation of assets acquired out of the proceeds of loan. The payment is made on EMI and 
average interest rate on such loan is 13% p.a. The loan in this category shall be repaid in full by the end of year 2025. 

b) Others 

The loans has been secured by hypothecation of Debtors and Personal Guarantees. The payment is made on EMI and average 
interest rate on such loans is 12.50% p.a. Most of the loan in this category shall be repaid in full by the end of year S year except 
for loan with Punjab National Bank (United Bank of India) which shall be repaid in full by the end of year 2025. 

2. Term Loans from Others 

The loans has been secured by hypothecation of Debtors and Personal Guarantees. The payment is made on EMI and average 
interest rate on such loans is 14.50% p.a. Most of the loan in this category shall be repaid in full by the end of year 2025. 

ainst Book debt. (Face value Rs. 5 Lakhs 
: Date of Date of i i 
Particulars bt IREdGamonn. (Lo iCEReemption Amount in Rs, 

Feb' 2021 Feb' 2024 Feb' 2024 

3. Secured redeemable Debentures af 

3 Years, 12.00% Cumulative redeemable 

debentures 

3 Years, 12.00% Non-Cumulative redeemable 

debentures 

5 Years, 12.25% Cumulative redeemable 

debentures 

5 Years, 12.25% Non-Cumulative redeemable 
[ Feb' 2021 Feb' 2026 Feb' 2026 55,00,000 

2,00,00,000 

Feb' 2021 Feb' 2024 Feb' 2024 3,20,00,000 

Feb' 2021 Feb' 2026 Feb' 2026 2,75,00,000 

«f ) 
Kolkala \‘") 



As #it 318t December AS at 3150 March, 2023 
2023 

T Non-Current Defined Benefit Obligation 9,24,822 9,24,822 

Totl 24822 9.24,822 

Particulars A R3lstDecembery iy dat33inden i 2023 

Secured 

Cash Credi 

State Bank of India 
- = 

Bank Overdraft : 

Bandhan Bank 
- 1,80,00,000 

ESAF OD 
2,588.00 - 

PNB OD 
75,86,174 90,00,000 

SBI OD 
3,44,46,014 2,39,98,602 

4,20,34,776 5,09,98,602 

(b) Unsecured : 
From Inter Corporates 

20,25.47,945 25,00,000 

20,25,47,945 25,00,000 

) Current s of Long Term Borrow 47.91,13.976 38,30,22,667 

[Note: 
Secured 
1. Cash Credit 

The loan has been secured by hypothecation of Book Debts, Immovable Assets & FD. 

| An average interest rate charged by bank on such loan is 10.64% p.a. 

2. Bank Overdraft 
The loan has been secured by hypothecation of FD. 
An average interest rate charged by bank on such loan is 7.09% p.2. 

Unsecured 

3. From Inter Corporates 
The loan has been unsecured and is repayable in 12 months 
An average interest rate charged on such loan is 15% p.a. 

S it 318 December, 
Particu N ikt As at 315t Mareh, 2023 

undry Creditors for Goods & services 

Total outstanding dues of micro enterprises and small enterprises - 

Total outstanding dues of creditors other than micro enterprises and 
P 

13,63.816 49,12,223 

small enterprises 
Total 13.63.816 



(Amount in Rs.) 

() MSME - - 

(ii) Others 4,09.144.89 9.54.671.40 - - 13.63.816 

(iii) Disputed dues - 
MSME - = - - s 

(iv) Disputed dues - 
Others - - - 5 = 

As it 315t December, 
Particulars ‘um Hidh As at 3151 March, 2023 

Statutory Dues Payable 
Salary Payable 
Others 

Total 

318t December, i A 4t 3151 March, 2023 

Provision for Gratuity 
Current Defined Benefit Obligation 

4,248 4,248 

4,248 4,248 

Provision for Bad & Doubtful Debts 82,02,578 67,02,578 

Contingent Provisions against Standard Assets (As per RBI Rules) 56,11,108 56,11,108 

Provision for Tax 
66,36,572 

Total ! 2.10.08,540 

< at 318 December. i | i AL at 3151 March, 

ARCL Organics Ltd. 
8400 shares of Rs 10 each 

|Quoted Equity Shares valued at Cost: 
Other Investments 

ARCL Organics Ltd 
8400 shares of Rs 10 each 

Total 
84,000 

1. Equity shares are carried at cost having face value of Rs 10/- each 



AS 4t 315t December, Particulars i ,‘”IV‘ MR AN 31y March, 2023 

Opening Deferred Tax Asset 59,62,462 66,00,561 

| Add/(Less): Deferred Tax Asset created/(reversed) during the year 1,43,829 

Closing Deferred Tay Asset 61.06.291 59.62.462 

AS 315t December 
2023 

Unsecured, considered good 
Loans (other than related parties) 69,16,90,562 66.37.65,297 

T 69.16.90.362 66,37 

i T RIS 

AN at 3151 March, 2023 

Security Deposit 
(FD Maturing after 12 months from Balance Sheet date - 9.87,10,832 
Lien with Bank) 

Total 16896428 

(a) Quoted Mutual Fund valued at Cost: 1,42,71,952 2,61,12,309 

Aggregate NAV of Mutual Fund 1.42,71.952 2.76.45285 

(b) In Debentures. 2,80,54,928 2,70,19,560 

(c) In Real Estate Venture Capital Fund 44,40,636 47,04,608 

Total (a+b+¢) 46767517 



As at 315t Decembery 

Particulars i ‘W',“ il As at 315t March, 

(a) Balances with Banks 

On Current Accounts 
4,79,71,913 5,95,70,683 

Fixed Deposits (Maturing within 3 months from BS date) 10,60,44,342 16,56,00,721 

15,40,16,255 22,51,71,404 

(b) Cash-in Hand 

|Cash Balances 
27,34.812 

As it 3181 Decembe As at 315t March, 2023 
2023 

Fixed deposits with banks 
Maturing after period of 3 months - In Lien with Bank 5154508 111821348 

Total 
6,15.48.028 

31t December, 
Particulars 

*u*t‘ i Ax a 3151 Marchy 

Other Loans and Advances : 

To Individuals 
5,03,00,727 - 

| To Inter Corporates 
20,00,00,000 - 

B. Unsecured, Considered good 

() Loans : 
To Individuals 

66,80,55,286 57,91,82,235 

| To Inter Corporates 
243,54973 2,06,27,737 

94,27,10,986 59,98,09.972 

(b) Advances : 

Advances recoverable in cash or in kind or for value to be received 79,17,516 63,59,904 

79,17,516 63,59.904 

Unsecured, considered good 

Advance Tax & TDS Receivable 
91,57,999 93,27,841 

Interest Receivable 
62,12,417 41,68,323 

Other Balances with Revenue Authorities (See Note 18a) 1,68,25,862 1,50,74,647 

Note 18(a) : Other Balances with Revenue authorities include Input Tax Credit balances of GST. 
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Interest 
Interest on Loan 
Overdue Interest 

Interest on Fixed Deposit with Bank 
Income From MF 

Interest on Other Deposit 
Processing Fees 

Dividend Income 
Rent Received 
Debenture Interest Income 
Profit on Sale of MF (Securities) 
Profit on Sale of Assets 
Business Facilitation 
Commission Income 
Miscellaneous Receipts 

Salarics, Wages and Bonus 
Contribution to Provident & Other Funds 
Directors Remuneration 

Staff Welfare Expenses 

Interest on Cash Credit 
Interest on Term Loan 
Interest on Loan - Against Vehicle 
Interest on Debentures 
Interest on Bank Overdraft 
Interest on Unsecured Loan 
Bank Charges 

(Amount in Rs. 

20,54,53,744 16,29,12,956 

52,08.881 5032352 
21,06,62.625 16,79.45,308 

7885174 35,51,147 
11,59,643 - 
5743411 68,43,377 
75,2645 53.60,981 

2.23.14,674 1,57,55,505 

5,93,899 6,63,326 

2091928 38,18,908 
2291357 174,194 

30718 L 
2,00,000 - 

28,632 5 
329,098 56,923 

2,60,33,583 1.90,19,804 
16,87,193 11,42,175 

30,82.220 25,66,664 
40.02,518 49.60,352 

i i 

2,569 35,06,194 
10,07,90221 7,11,11,955 

4,03,679 628422 
1,28,32,609 1,30,97,352 

3,53.397 2,90,546 
1,00,000 2,05.205 
8.47.227 26.29.029 



Ist For the perind ended 315t 
Decennber, 2022 

Provision for Bad & Doubtful Debts (As per RBI Rules) 15,00,000 9,00,000 

Provisions for Gratuity (As per Actuarial Valuation ) - - 

Total 15.00.000 9,00.000 

e Vort the period ended 318t For the period ende 

e Decembier, 2023 Decen 

Advertisement 58,285 99,037 

Audit Fees 3,75,000 2,34,000 

Collection Charges 21,03.923 11,00,000 

Business Procurement Expenses 20,53,348 16,00,000 

Commission and Brokerage 7.86.928 549,500 

Computer Hire & Maintenance Charges 7,66,719 5,56,905 

CSR Expenditure 9,000 10,50,000 

Consultancy Fees 2,71,90 62,000 

Business Development & Promotion Expenses 25,57,540 15,31,176 

Camp Office Expenses 
56,11,398 37,32,133 

[Electricity & Water 6,75.349 3.93,697 

Entertainment 17,20,525 874,115 

Insurance 2,43,987 274,363 

Training and Probation 11,32,148 1,09.616 

GST Late Fess 6,812 6,100 

Legal Expenses 10,00,289 - 

Loss on Sale of Assets 88,005 : 

Market Survey Expenses 4,50,000 17,00,000 

Office Maintenance 82,41,030 74,21,792 

Rent 15,01,130 12,36,618 

Repair & Maintenance 1633,935 10,48,013 

Printing & Stationery 431275 181,619 

Membership & Subscriptions 8,58,023 2,63.360 

Rating Expenses 4,71,400 10,000 

Postage & Courier 185,947 149417 

Software Charges 10,51,966 562,059 

Telephone & Fax 2,35,701 1,94.326 

Travelling & Conveyance Expense 29.91,975 18,89.076 

Vehicle Maintenance 38,69,649 31,46,145 

Professional Fees 8,13,021 5,75,551 

Processing Fees 49,62,385 13,61,000 

Rates & Taxes 845941 11,39.340 

Donation 2,09.250 38,550 

Foreign Exchange Loss 2446 - 

Miscellaneous Expenses 10.03.987 16.19.084 

Audit Fees: 
Statutory audit 2,00,000 1,35,000 

Tax audit = « 

For other services 175,000 15.000 
3,75.000 1,50,000 



1. Directions of Reserve bank of India 
| The Company has followed the directions prescribed by Reserve Bank of India for Non-Banking Financial Companies 

2. Segment Reporting: 

The Company is engaged mainly in the business of financing. Since all activities are related to the main activity, there are no reportable segments as per 
Accounting Standard on Segment Reporting (AS-17). 

3. Related Party Disclosures as per AS — 18 are as follow: 
(a) Name of the related parties with relationship: 
i) Mr. Ramesh Kumar Vijay, Chairman - Key Management Personnel 
i) Mr. Rajkumar Vijay, Director — Key Management Personnel 
i) Mrs. Rakshita Vijay - Relative of Key Management Personnel 
iv) Mrs. Kusum Vijay - Relative of Key Management Personnel 
V) Mrs. Nikita Vijay - Relative of Key Management Personnel 
Vi) Mrs Sushma Khemka - Relative of Director 
vii) Mr. Umesh Khemka- Director 
Vi) Ms Tanvi Vijay - Relative of Director 
vi) Mr Karan Vijay - Relative of Director 

(b) i) Transactions during the year in the ordinary course of business. 

For the period ended 3181 December. 2023 For the year ended 3151 March. 2023 

(KVIP) (Refative of K)MP) (KMP ) (Relative of KMP) 
Director's Remuneration 2997220 3327,522) 
Salary 24.82.528 

Total 5 

(b) ii) Amount outstanding at the end of the year. 
AS it 315t Decemby 

CRVP ) (Relative of KMP) 
AN a1 315t Ma 

(KNP ) 
Particulars 

(Relative of KP) 
Director's Remuneration 

\sat Avat 
30(h September 2023 313t March. 2023 ticulary 

(a) Net profit attributable to the shareholders 2,690,116 2,72,15,898] 
(b) Weiphted average no. of equity share of face value of 10/- each 1,00,00,000) 1.00.00.000) 

28 per Share/ Diluted Fa 

5. Contingent Liabilities: 

Claim against the company not acknowledged as debt. 
In Income Tax, an appeal has been filed by the Company against the Assessment Order of the Company for the AY 2017-18 amounting to Rs. 5.91,70,832/- 
[which is pending before Commissioner (Appeal- IT) 



6. Disclosure pursuant to RBI Notification - RBUDOR/2021-22/86 DOR.STR.REC.51/21.04.048/2021-22 dated 28th December, 2023 

(2) The company has not transferred through assignment any loans (not in default) in respect of financial period ended 31t December, 2023 
(b) If the company has acquired any loans through assignement during the period ended 31t December, 2023 
() The company has not transferred any stressed loans during the Financial period ended 315t December, 2023 
() The company has not acquired any stressed loans during the Financial period ended 31t December, 2023 

7. Note on Corporate Social Responsibility 

(i) The amount required to be spent by the company during the financial year 2023-24 (1st April 2023 - 31t December 2023) in accordance with the provisions 
of section 135 of Companies Act, 2013 we are not eligible for the same. 
i) The amount of expenditure actually incurred by the company in respect to Corporate Social Responsibility during the financial year 2022-23 was Rs 
10,20,000/- 

(iii) There was no of CSR expenditure by the company for the period 15t April, 2023 to 315t December, 2023. 

(iv) There was no shortfall in CSR expenditure in respect of previous financial years by the comapany. 

8. Ind AS note: 

During the year 2020-21, the Company issted Redeemable Non-Convertible Debentures of face value of Rs. § Lakh each on private placement basis aggregating 

0 a base issue size of Rs. 12.50 Crores and listed these securities on Debt Market (DM) of Bombay Stock Exchange (BSE). Refer Note 4 - Long Term 

[Borrowings for details. In relation to the same, the Company has taken note of Rule 2A as inserted by "Companies (Specification of definition details) Second 

| Amendment Rules, 2021" dated 19th February 2021 effective 1st April 2021, which states that "Private companies which have listed their non-convertible debt 

securities on private placement basis on a recognized stock exchange in terms of SEBI (Issue and Listing of Debt Securities) Regulations, 2008" shall not be 

regarded as listed companies. Considering the fact that the Company has no other securites listed except the aforementioned deb securities, and the relaxation 

brovided by Ministry of Corporate Affairs (MCA) to such Companies, the Company has decided not to apply IndAS and rather continue using existing 
| Accounting Standards while preparing its standalone/ consolidated financial statements. 

9. Additional Regulatory Information 
Ratio Numerator Denominator Current Year Previous Year 
(2) Current Ratio Total Current assets [Total Current liabilities 1.66 221 

() Debt-Equity Ratio Total borrowings Shareholders funds 210 191 

() Debt service coverage Ratio ngs available for debt|pgey service 185 033 

() Retum on Equity Ratio (in %) Profit for theYear Average Sharcholders funds 4% 4% 
(c) Net capital turnover Ratio Revenue from operations [ Average working capital 047 046 
() Net Profit Ratio (in %) Net Profit Revenue from operations 1% 1%) 

(¢) Return on Capital employed (in %) ?‘;““‘g’ before Interest & | yiia) Employed 79%) 9%| 

() Return on Investment (in %) [Net Profit Capital Employed 129% 131%) 

10. Foreign Exchange Transacti 
The company has no unhedged foreign currency exposures as per the NBFC regulation, 

11. Previous Year's Figures 
[Previous year’s figure has been regrouped/rearranged/reclassified wherever considered necessary. 

Signature to Notes “01” to “26” 

For KASG & Co. For and on behalf of the Board 

Chartered Accountants - 
Firm Regn. No.: 002228C //gu & 

07 (T, * 
ol Kolkata 

[Roshan Kumar Bajaj 2. Ramesh Kumar Vijay 
Membership No.: 068523 o Chairman 

(L] DIN: 00658473 

Place: Kolkata 
Date: 13.02.2024 



Directions, 2016 (As required in terms of Para 18 of Chapter IV of Master Direction ‘Non -Banking Financial Companies Prudential Norms (Reserve Bank) 

) 

RBI/DNBR/2016-17/44 Master Direction No. DNBR.PD.007/03.10.119/2016-17 (updated as on 29th August, 2023) 

(Amount in Lakhs) 

z Amount 
rtict Particulars 

oty | Amumst Oyendes 

LIABILITIES SIDE 
I 

(1) |Loans and advances availed by NBFCs inclusive of interest accrued thereon but not paid 

(a) Debentures : Secured 
145177 Nil 

 Unsecured 
Nil Nil 

(Other than falling within the meaning of public deposits) 

(b) Deferred Credits 
(¢) Term Loans 

1026026 Nil 

(d) Inter-corporate Loans and Borrowing 
2025.48 Nil 

() Commercial Paper 
Nil Nil 

(f) Public Deposits 
Nil il 

(g) Other Loans ( Specify Nature ) From Bank 
42035 Nil 

2y [Breakcup of (D above (Outstanding public deposits inclusive of interest accrued thercon 

but not paid) : 
(a) In the form of Unsecured debentures 

Nil Nil 

(b I the form of party secured debentures i.c.debentures where ther s & shortll in the value 

of security 
Nil Nil 

(¢) Other public deposits 
Nil il 

Particulars 
Amount Outstanding 

ASSETS SIDE 

) [Break-up of Loans and Advances including billsreccivables 

[other than those included in (4) below] : 

(a) Secured 
Nil 

(b) Unsecured 
16423.19 

reak up of Leased Assets and Stock on hire and other assets counting towards AFC 

@ |activities 

(i) Lease assets including lease rentals under sundry deblors - 

(a) Financial Lease 
Nil 
Nil 

(ii) Stock on hire including hire charges under sundry debtors 

(a) Assets on Hire 
Nil 

(b) Repossessed Assets 
Nil 

(i) Other loan counting towards AFC activities 

(@) Loan where assets have been repossessed 
Nil 

(b Loan other than (&) above: 
Nil 



(As required in terms of Para 18 of Chapter IV of Master Direction - Non 
Directions, 2016) 

-Banking Financial Companies Prudential Norms (Reserve Bank) 

RBUDNBRI2016-17/44 Master Direction No. DNBR.PD.007/03.10.119/2016-17 (updated as on 29th August, 2023) 

() [Breakoup of Investments : 

Inve ient 

1. Quoted 
(i) Shares : () Equity 

Nil 

(b) Preference 
Nil 

(ii) Debentures and bonds Nil 

(i) Units of mutual funds Nil 

(iv) Government Securitues 
Nil 

(v) Others ( Please Specify ) 
Nil 

2 uof 

(@) Shares : (2) Equity 
Nil 

(b) Preference 
Nil 

(i) Debentures and bonds Nil 

(il nites of mutual funds Nil 

(iv) Government Securitues 
Nil 

(4) Others  Please Specify ) Nil 

Long Term Investments 

1. Quoted 
(i) Shares : (a) Equity 

Nil 

(b) Preference 
Nil 

(ii) Debentures and bonds 
Nil 

(iii) Unites of mutual funds 
20.19 

(i) Government Securitues 
Nil 

(¥) Others ( Please Specify ) Nil 

2. Unquoted 
(i) Shares : (a) Equity 

084 

(0) Preference 
Nil 

(ii) Debentures and ‘bonds 
Nil 

(i) Unites of mutual funds il 

(iv) Government Securitues 
Nil 

(¥) Others ( Please Specify ) Nil 

© ‘Borrower group-wise classification of assets financed as in (3) & (4) above : 
"Amount Net of Provisions 

Gty Secured | Unsecured Total 

1. Related Parties 
(@) Subsidiaries Nil Nil Nil 

(b) Companies in the same group Nil Nil Nil 

(c) Other reltad parties Nil Nil il 

2. Other than related parties 
Nil 16423.19 16423.19 

Total Nl 612319 16423.19 



(As required in terms of Para 18 of Chapter IV of Master Direction - Non -Banking Financial Companies Prudential Norms (Reserve Bank) 
Directions, 2016) 

RBI/DNBR/2016-17/44 Master Direction No. DNBR.PD.007/03.10.119/2016-17 (updated as on 29th August, 2023) 

D | tavestor group wise clasification of sl Investments (Current and long term) in shares and securities (both quoted and unquoted) : 
Market Value/ 

Breakupor | Book Value (Net of 
Category fair value or Provisions) 

NAV. 

1. Related Parties 

(a) Subsidiaries - - 
(b) Companies in the same group Nil Nil 
(c) Other reletad parties Nil Nil 

2. Other than related parties 3149 -31.49 

Total -31.49 -31.49 

® Other information 

Particulars Amount 

(i) Gross Non-performing Assets 

(a) Related Parties Nil 
(b) Other than related parties 103.47 

(1i) Net Non-performing Assets 

(@) Related Parties Nil 
(b) Other than related parties 5738 

(i) Assets acquired in satisfation of debt Nil 

Signature to Notes “01” to “26” 

For KASG & Co. For and on behalf of the Board 
|Chartered Accountants DAR Credit and Capital Limited 
Firm Regn. No.: 002228C 

e 0] 
For DAR CREDIT & CAPITALLTD. 

| 
Divactar 

Roshan Kumar Bajaj Ramesh Kumar Yifay 
[Membership No.: 068523 Chairman 
Place: Kolkata DIN: 00658473 
Date: 13.02.2024 



() Current Ratio 
) Debt Equity Ratio 

(c) Debt Service Coverage Ratio 1.85 033 465%) 
(d) Return on Equity Ratio 0.04 0.04 2% 
(¢) Inventory Rurnover ratio NA| NA| NA 
(f) Trade Receivables Turnover Ratio NA| NA| NA 

Trade Payables Turnover Ratio NA| NA| NA 

(h) Net Capital Turnover Ratio 047 0.46 2% 

(i) Net Profit Ratio 0.11 011 0%) 
() Return on Capital Employed 0.07 0.09 -16%) 
(k) Return on Investment 081 0.50 61%)| 

(m) Interest Service Coverage Ratio 1.29 131 -1% 

1. Current ratio = Current assets + Current labilities 
2. Debt-Equity ratio = Total debt + Sharcholders funds 
3. Debt service coverage ratio = Earnings available for debt service (EBITDA) + Debt service (Interest & Principal) 
Where, Eamings for debt service = Net profit before tax + Non cash operating expenses like depreciation + Interest + Other adjustments like loss 
on sale of fixed assets 

Debt service = Interest & Lease payments + Principal repayments 

4. Return on Equity ratio = Net profit + shareholders funds 
6. Trade receivables turnover ratio = Net credit sales + average receivables 

7. Trade payables turnover ratio = Net credit purchases + average payables 
8. Net capital turnover ratio = Total turnover + Average working capital 
9. Net profit ratio = Net profit + Net Sales 

10. Return on capital employed = EBIT + (Shareholders funds + Total Borrowings) 
11. Return on Investment = Net profit + (Shareholders funds + Total borrowings) 
12. Interest Service Coverage Ratio = EBIT + Interest Expenses 

Nimotap



PA Provisions Movement during the Period Ended 315t December, 2023 

[ 
Mrootor 

(Classi lcation Gt ety Opening Balance _|Additions _|Recovery _|Closing _[Provision % _|Required Provision 

Sub-standard assets - less than equal to 18 months 6115, 2191 1931 635 10 638 
| Doubtful assets - upto 1 Year 11.47] 15.13 14.11 12.50 100] 12.50) 
[Doubful assets - upto 3 Years 567] 713 003 1275 100 1275 

| Doubtful assets - More than 3 years 4.00] 5.66} 0.24) 9.42) 100} 9.42] 
| Loss assets 2.93] 3.88 1.76| 5.05] 100] 5.05] 

8522 5371 35.47]__103.47) 46.10 

Note - Actual provision as per books is Rs. 82,02,578/- which is in excess 

] in the Ordinary course of Business 
“Total assets 164,23.19,063 
Less: Other advances (Not in the ordinary course of| 
business) 79.17.516 

1,63,44,01,547 

Calculation of NPAs 
Total NPA 1,03,46.228 
NPA 0.63% 

T Provision on standard 
Standard assets 1,62,40,55,319 
(Total assets - NPA) 

Provision on standard assets 8120277 
(Actual Provision) 

For DARCREDIT & L D 


